MILK PRODUCTION

SELECTED COUNTRIES 2000

Vear Cows Yield Total .
per Cow | Production
(000 Head) Kilograms 1,000 Metric Tons
u.S. 9,210 8,257 76,049
India 35,750 1,014 36,250
Russia 12,900 2,473 31,900
Germany 4,644 6,101 28,332
France 4,424 5,623 24,874
Brazil 16,040 1,380 22,134
U.K. 2,354 6,155 14,489
New Zesland 3,300 3,889 12,835
Ukraine 5,431 2,283 12,400
Poland 3,296 3,580 11,800
Australia 2,200 5,078 11,172
Netherlands 1,504 7,417 11,155

DAIRY PRODUCTS

EXPORTED BY THE U.S.

Nonfat
Year Butter Cheese Dry Milk lce Cream
Metric Tons
1991 52,449 11,885 7,722 12,698
1992 16,148 12,110 43,501 21,813
1993 66,896 15,206 74,577 32,583
1994 92,300 16,346 75,708 30,865
1995 45487 22,499 49,045 36,320
1996 37,689 29,519 59,311 37,827
1997 20,831 32,497 18,422 39,765
1998 14,989 37,559 62,134 36,767
1999 8,951 36,723 72,917 38,206
2000 3,208 38,341 141,315 39,701

DAIRY FARM
BALANCE SHEET 2000
Eastern
Item Heartland Uplands

- Dollars Per Farm -

Number of Farms 11,482 6,502
Farm Assets 766,063 889,504
Current Assets 81,003 57,945
Livestock inventory 16,073 9,726
Crop inventory 37,144 18,658
Purchased inputs 7,110 2,448
Cash invested in growing crops 371 336
Prepaid insurance 885 640
Other assets 1/ 19,421 26,138
Non-Current Assets 685,060 831,559
Investment in cooperatives 5,178 1,291
Land and buildings 2/ 459,865 639,720
Operators dwelling 63,222 58,220
Farm equipment 123,662 94,435
Breeding animas 96,355 96,113
Farm Liabilities 135,812 83,108
Current Liabilities 33,907 19,829
Notes payable within oneyear 15,328 8,228
Current portion of term debt 11,824 7,697
Accrued interest 3,872 2,376
Accounts payable 2,883 1,528
Non-Current Liabilities 101,905 63,279
Nonreal estate 14,160 10,249
Real estate 87,745 53,031
Farm Equity 630,252 806,396

LVincludes accounts receivable, certificates of deposit,
checkingand savings balances, and any other financial assets
of the farm business. 2/The value of the operators dwelling
and any associated liabilities were included if the dwelling
was owned by the farm business. Western Kentucky is
considered Heartland while eastern Kentucky is
includedin Eastern Uplands. Source: Agricultural Resource
Management Study, ERS-USDA.

DAIRY FARM
INCOME STATEMENT 2000
Eastern
Item Heartland Uplands
- Dollars Per Farm -
Number of Farms 11,482 6,502
Gross Cash Income 196,647 158,154
Livestock sales 165,112 140,949
Crop sales 9,517 4,544
Government payments 15,600 6,757
Other farm related income 1/ 6,418 5,903
Less: Cash Expenses 139,218 119,281
Vaiable 112,906 103,845
Livestock purchases 429 180
Feed 38,836 44,205
Other livestock-related 2/ 9,423 4,838
Seed and plants 4,860 2,271
Fertilizer and chemicals 10,729 8,488
Labor 10,115 13,559
Fuels and ails 6,321 4,734
Repairs and maintenance 13,201 9,316
Machine hire and custom work 7,127 7,502
Utilities 5,033 4,023
Other variable expenses 3/ 6,834 4,728
Fixed 26,312 15,436
Real estate and property taxes 2,848 2.001
Interest 11,603 7,126
Insurance premiums 3,538 2,558
Rent and lease payments 8,323 3,751
Equals: Net Cash Income 57,429 38,873
Less:
Depreciation 19,913 13,283
Labor, non-cash benefits 314 335
Plus:
Vaue of inventory change 5,595 2,937
Nonmoney income 4/ 5,295 4911
Equals. Net Farm Income 48092 33,103

L/Includes incomefrom machine hire, custom work, livestock
grazing, land rental, contract production fees, outdoor
recreation, and other farm-related sources. 2/Includes
livestock leasing, custom feed processing, bedding, and
grazing. 3/Includes supplies, registration fees, transportation,
storage, and genera business expenses. 4/Defined as home
consumption and imputed rental value of farm dwellings
owned by the farm operation. Western Kentucky is
considered Heartland while eastern Kentucky is
includedin Eastern Uplands. Source: Agricultural Resource
Management Study, ERS-USDA.
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